JOHNSTON INVESTMENT COUNSEL

US Bond Market Review

September 30, 2009

331 Fulton Street, Suite 429 Peoria, Illinois 61602
(309) 674-3330 Fax: (309) 674-3331
email: jic@jicinvest.com web: www.jicinvest.com



Bond Market: U.S. Government Bond Returns By Maturity
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Bond Market: Returns By Sector
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Bond Market: Fundamentals
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Bond Market: Fundamentals
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Bond Market: Technical Analysis
Rolling 12-Month Return Difference

Return of Intermediate-Term - Short-term Bonds
(LB IT Gov - LB 1-3 Government)
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Bond Market: Technical Analysis
Rolling 12-Month Return Difference

Return of Investment Grade - High Yield Bonds
(LB Agg - FB High Yield)
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JIC Fixed Income Style Peer Group Returns
3 Months Ending September 30, 2009

Peer Group Medians
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Government Bond Yield Curve
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