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Asset Class Returns

3 Months Ending 12/31/2008
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Equity Style Returns: By Company Size
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Equity Style Returns: By Investment Approach
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JIC Style Peer Group Returns
3 Months Ending December 31, 2008

Peer Group Medians
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US Stock Market Returns: B_y Sector

Periods Ending December 31, 2008

Percent Return
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US Stock Market Fundamentals: By Company Size

Price / Earnings Based on Future Earnings
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US Stock Market: Company Size Technical Analysis
Rolling 12-Month Return Difference
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US Stock Market Fundamentals: By Investment Approach

Price / Earnings Based on Future Earnings
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US Stock Market: Investment Approach Technical Analysis
Rolling 12-Month Return Difference

Return of Large Value - Large Growth Stocks
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International Stock Market Returns
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Developed Market International Equity Country Returns

Local Currency Returns Ending 12/31/2008

Percent Return
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Developed Market International Equity Returns: Investment Approach
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Emerging Market Equity Country Returns

US Dollar Returns: 3 Months Ending 12/31/2008
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JIC Style Peer Group Returns
3 Months Ending December 31, 2008

Peer Group Medians
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International Stock Market: Developed Market Technical Analysis
Rolling 12-Month Return Difference

Return of US Stocks - International Stocks
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Bond Market: U.S. Government Bond Returns By Maturity
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Bond Market: Returns By Sector

3 Months Ending 12/31/2008
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Bond Market: Fundamentals

Inflation: Rolling 12 Months
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Bond Market: Fundamentals

%

7.0
6.0
5.0
4.0
3.0
2.0
1.0
0.0

Quality Spread:

(Aaa & Baa - 10 Year Government)

s

AL A,/ L r

AN

1999

2000
2001
2002
2003
2004
2005
2006
2007

Aaa - 10 Year Govt
— Baa - 10 Year Govt

2008

%o
4.0

3.0

2.0

1.0

0.0

Yield Curve Spread
December, 2008

1999
2000
2001
2002
2003
2004
2005
2006
2007

— 10 Year Bond - 1 Year Treasury

2008

Johnston Investment Counsel, Ltd.



Bond Market: Technical Analysis
Rolling 12-Month Return Difference

Return of Intermediate-Term - Short-term Bonds
(LB IT Gov - LB 1-3 Government)
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Bond Market: Technical Analysis
Rolling 12-Month Return Difference

% Return
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JIC Fixed Income Style Peer Group Returns
3 Months Ending December 31, 2008

Peer Group Medians
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Bond Market: Yield Curves

Government Bond Yield Curve Corporate Bond Yield Curve By Quality
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International vs. US Bond Returns

3 Months Ending 12/31/2008
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JIC Fixed Income Style Peer Group Returns
3 Months Ending December 31, 2008

Peer Group Medians
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International Bond Market: Fundamentals
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International Bond Market: Fundamentals
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